Dear MAFL Fund Contributors and Interested Bystanders,
MAFL Fund

Ladies and Gentlemen, could you please charge your glasses. I have an important announcement to make: the Model has turned a profit. 

Two weeks ago, Carlton completed its by-then standard party-piece, going down to Freo by 3 straight goals, taking 4.6% of the Fund with it, and leaving the share price wallowing at 68.35c. This weekend, amazingly, successful bets on the Saints and Port have lifted the share price to $1.0453.
Actually, that share price is not quite right. 
Early last week, when inputting the information about this weekend’s round, I didn’t scrutinise the details of each match closely enough and so failed to notice that Essendon were only notionally at ‘home’ to Collingwood, and Geelong were, similarly, not really at home to St Kilda. My errant input became the Model’s ‘facts’ for the weekend, and it was on the basis of these ‘facts’ that the Model came up with its initial suggested bets, which I duly placed.

I discovered my error on Thursday afternoon, as I was writing up the newsletter, well after I’d placed the wrong bets. So, I fixed the input data, reran the Model only to discover that the bets the Model now suggested were quite different from those I’d already placed. There being no way to cancel the earlier bets, I decided that I should pay for the incorrect bets and then place the correct ones, which I did later on Thurday. 
Frankly, I thought I’d probably just wasted $1,200 of my own money, but I deserved it for being so careless.

Well, as it turns out, the incorrect bets were on Essendon, Melbourne, Brisbane Lions and Port Adelaide. The bets on the Lions and the Dees were, as I thought, money wasted, but the bets on Essendon and Port Adelaide – fortuitously, the largest bets – turned out to be money extremely well spent.
So, even though these bets weren’t the Fund’s ‘official’ bets for the weekend, I figure that, since they came from the Model (albeit a misinformed Model), I should share the spoils with MAFL Fundmembers. Accordingly, I’m transferring 50% of the profit from these bets into the Fund as a Special Stupidity Dividend, which kicks the share price up to $1.1739.
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(Lest you feel compelled, as did my brother-in-law, to point it out, I am well aware of the irony that we’ve all just made more money betting on the prognostications of the Model when it was misinformed than we did on its recommendations when it was fully and correctly informed. Be nice. 
And just in case you think I’m making all this up, copies of the receipts from Sportsbet are in the Appendix.)
So, after this weekend’s results, the Model’s official record stands at 17½ and 34½ (34%), and we’ve now enjoyed positive returns from 8 teams and negative returns from only 6 (we’re still yet to bet on Collingwood or Geelong).

Model Tipping

A really tough weekend for tipping with only 3 favourites winning, saw the Model bag a creditable 4 from 8, moving it to 94½ and 57½ (62%) for the season.
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This week’s completely useless piece of trivia: this is the first time this year that a team has won by exactly 23 points (and there were two such games this weekend) and the second time that a team has won by 82 points (the other being West Coast’s demolition of Adelaide in Round 17).
Model Tipping Performance and Season Win-Loss Record by Team
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TAB SPORTSBET IBS - 10 Aug 2006 16

Event: AFL R19 Essendan-Colingud 11/08

Number  Type Description  Amount  Return  Payout
WIN Essendon 59000 39 $2,301.00

&705-95118.5919901 1BET Bet Cost: 459000

TAB SPORTSBET IBS - 10 Aug 2006 16

Event: AFL R19 Melbaurne-Sydney 12/08

Number  Type Description  Amount  Return  Payout
WIN Melbourne $12800 225 428800

5925-18431-91768301 1BET Bet Cost:  $128.00

TAB SPORTSEET IBS - 10 Aug 2006 1

Event: AFL R19 Richmond-Brisbane 12/08

Number  Type Description  Amount  Return  Payout
WIN Brisbane $13000 225 #9250

996-40174-65951901 1BET BetCost:  $130.00

TAB SPORTSEET IBS - 10 Aug 2006 1

Event: AFL R19 Wt Buldg-Port Adel 12/08

Number  Type Description  Amount  Return  Payout
WIN PortAdelaide  §354.00 3.1 $1,097.40

1850-63454-34034901 1BET Bet Cost: 435400




The Model’s rarely tipped underdogs this year (only 21 from 152 tips), but opted to tip 3 of them this weekend for a 2 and 1 record. One of those correct underdog tips was the Saints up against the Cats, and it’s still not at all clear to me why the Saints started as underdogs. The Saints were 5th on the ladder, Geelong were 9th, and the game was at Docklands, the Saints home ground. Sure the Saints were duffed up a little by the Eagles in Round 18, but Geelong were themselves only one extra weekend distant from a thumping by the lowly Roos. Market imperfection, duly exploited. Thank you. Next.
Of the five tipped favourites, only two managed to get home – Sydney and West Coast – with Adelaide, the Bulldogs and Collingwood all losing as tipped favourites, something Collingwood has made a habit of this year.
Fremantle continued its string of victories, making it 6 in a row at the right end of the season. Sydney, with 4 successive wins, and West Coast, with 3, are also peaking when it matters.
Hawthorn and Port Adelaide both snapped their losing sequences this weekend, leaving the Lions as the team with the longest losing streak, with 3 losses on the trot. Collingwood and Melbourne have picked a lousy time to record back-to-back losses, leaving them both at risk of finishing in the bottom half of the eight.
Model Tipping Performance by Predicted Victory Margin
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TAB SPORTSBET IBS - 10 Aug 2006 17:38

Event: AFL R19 Geslong-5t Kida 13/08

Number  Type Description  Amount
WIN stiida $265.00

5535-09557-43215901 1BET Bet Cost:

Return
195

$265.00

Payout
451675

TAB SPORTSBET IBS - 10 Aug 2006 17:38

Event: AFL R19 Wt Buldg-Port Adel 12/08

Number  Type Description  Amount
WIN Port Adelaide  $327.00

6603-60215-1608901 1BET Bet Cost:

Return
En

$327.00

Payout
$1,013.70

All amounts are expressed in Australian dollars.
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The Model tipped 3 games to be won by 3 goals or more this weekend and finished a poorly 1 and 2 on these games, moving it to 43 and 12 (78%) for the season. 
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The Run Home
Geelong and Richmond still have mathematical chances of making the eight, but they’re remote and I’m still inclined to discount them.
Looking then at the current top 8, Adelaide and West Coast are, as foreshadowed in last week’s newsletter, near-certainties for positions 1 and 2 on the ladder. 

Here’s how it looks for the rest:

Sydney: should win 2, possibly 3, with next weekend’s game away to Geelong a risk. Say they slip up in one game, so give them 56pts.
St Kilda: should win 2, possibly 3. Give them 3 wins, so they finish on 56pts too.

Melbourne: should win 2, assuming Adelaide are too strong at Footy Park, so they too finish on 56 pts.

Fremantle: should win 1, maybe 2. Give them 1 win and 52pts.
Collingwood: should win all 3 (but then I thought they’d beat the Dons). Give them 56 pts too.

Western Bulldogs: should win 1, maybe 2. Give them 1 win and 48 pts.

So, Collingwood, Sydney, Melbourne and St Kilda all finish on 56 points, with positions determined by percentages. On that basis, I predict Sydney gets 3rd and Collingwood 4th.

So, here’s the current prediction for the eight (with last week’s prediction in brackets):

1st Adelaide (1st)
2nd West Coast (2nd)
3rd Sydney (4th)

4th Collingwood (3rd)
5th St Kilda (5th)
6th Melbourne (6th)
7th Fremantle (8th)

8th Western Bulldogs (7th)
Speaking of ladders, in Thursday’s newsletter I want to look at two other ladders:

(i) What would the ladder look like if the Model’s tips had been right every week?

(ii) What if, instead of 4 points for a win and none for a loss, the 4 points were divided between the teams on the basis of the victory margin?

As always, the Fund is open for buying or selling until 5pm Wednesday at the prevailing share price (which, I remind you, is $1.1739)
‘Til Thursday,
Tony
Appendix 1 – Additional Tables
Sportsbet Receipts for Round 19
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The Original Bets


   The Correct Bets
2006 Season and Historical Victory Margins
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Another fairly ‘average’ weekend margin-wise, leaving the season’s average winning margin at 33.6 points, just a point under the long-term average of 34.6. 
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Team Performance in Games with a Margin of 11 points or Fewer
No games finished with a victory margin of 11 points or fewer this weekend, the narrowest victories being the Dons’ 13-point win over the Pies and Post’s 14-point win over the Bulldogs. 
With the reshuffling of the eight this weekend we now have the top seven teams with a 21 and 12 record in games won by 11 points or fewer.
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Winning and Losing Margins by Team
With only 3 rounds remaining, Adelaide can now be officially crowned Thumper of the Year for the regular season.
Hawthorn still look the goods for Thumpee of the Year, though the Lions are not without a chance if they repeat this week’s performance against West Coast, Sydney and St Kilda.
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Model and Team Line Betting Performance
The Model managed 4 and 4 this weekend, moving it to 73 and 79 (48.0%) for the season. 
Three teams managed to cover the spread this weekend: Sydney (for the second straight week), Richmond and Hawthorn. 
Essendon, Port Adelaide, Fremantle and St Kilda all received start and won outright, whereas the Roos lost but by less than the spread, and so were line betting winners. 

Despite losing this week, Collingwood remains clear leader in total wins on line betting, having been victors in 13 of the 19 rounds. At the other extreme, the Brisbane Lions lost again this week, leaving them as line betting winners for only 6 of the 19 rounds.
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